The purpose of this study was to assess the impact of the 1993 Missouri Outstanding Schools Act (OSA) Foundation Funding Formula and subsequent revisions on the equity of statewide educational funding. This research considered the revenue per student per penny of property tax levy, the revenue per student, and the legislative decision to guarantee a minimum (hold harmless) payment per student to analyze whether funding for Missouri public schools was more equitable than the pre-1993 OSA formula.
